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Independent Auditors, Report

To The Members Of
Paramount Syntex Private Limited
Report on the Audit ofthe Financial Statements

Report on the Financial Statements
We have audited the accompanying financial statements of M/S paramount Syntex
Private Limited ('the company') which comprise the Barance sheet as at March 31, 202L,
and the Statement of profit and Loss, and statement of cash flows for the year then ended,
and notes to the financial statements, including summary of significant accounting policies
and other explanatory information.
ln our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financiar statements give the information required by the companies
Act, 2013 in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in tndia, of the state of affairs of the Company as
at March 31, 2021, and its profit/loss and its cash flows for the year ended on that date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor,s Responsibilities for the Audit of the
Finonciol Stotements section of our report. We are independent of the Company in
accordance with the Code o/ Ethlcs issued by the lnstitute of Chartered Accountants of
lndia together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companjes Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.
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Responsibilities of Management and Those charged with Governance for the Financial
Statements
The Company's Board of Directors is responsible for the matters stated in section 134(5) ofthe companies Act, 2013 ('the Act") with respect to the preparation of these financiar
statements that give a true and fair view of the financial position, financial performance
and cash flows of the Company in accordance with the accounting principles generally
accepted in lndia, including the accounting Standards specified undei section 133 ofthe
Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisjons of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the fjnancial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error. ln preparing the financial statements, the Board of
Directors is responsible for assessing the Company,s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.
The Board of Directors are also responsible for overseeing the Company,s financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements
our objectives are to obtain reasonable assurance about whether the financial statemenis
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with sAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
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. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsjve to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material mlsstatement resultingfrom fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentionar omissions, misrepresentations, or the override of
internal control.

. Obtain an understanding of internal control relevant to the audit in order to design
audjt procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Companies Act,2073, we are also responsible for expressing our opjnion on
whether the company has adequate internal financial controls syst-em in place and
the operating effectiveness of such controls

' Evaluate the appropriateness of accounting policies used and the reasonabreness of
accounting estimates and related disclosures made by management,

o Conclude on the appropriateness of management,s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the company's abirity to continue as a going concern. rf we concrude that a material
uncertainty exists, we are required to draw attention in our auditor,s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause
the Company Lo cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.
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Chaftered Accountant

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated
with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor,s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 201G (,,the Order,,) issued
by the Central Government of lndia in terms of sub-section (11) of section 143 of
the Act, we give in the Annexure A statement on the matters specified in
paragraphs 3 and 4 of the Order.

2. As required by section 143(3) of the Act, we report that:

a, We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit;

b. ln our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books,

c. The balance sheet, statement of profit and loss dealt with by this report are in
agreement with the books of account;

d. In our opinion, the aforesaid financial statements
Standards specified under Section 133 of the Act, read
(Accounts) Rules,2014;

comply with the Accounting
with Rule 7 of the Companies
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e. on the basis of written representations received from the directors as on March 31,
2021,taken on record by the Board of Directors, none of the directors is disqualified
as on march 31, 2021, from being appointed as a director in terms of Section 164(2)
ofthe Act ;

f, with respect to the adequacy of the internar financiar controls over financiar
reporting of the Company and the operating effectiveness of such controls, refer to
our separate report in "Annexure B',

g. With respect to the other matters to be included in the Auditor,s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

L. The Company does not have any pending litigations which would impact its
Financial Position.

2. The Company did not have any long term contracts including derivative
contracts for which there were any material foreseeable losses.

3. There has been no delay jn transferring amounts, required to be transferred, [o
the lnvestor Education and Protection Fund by the Company.

For Raiesh

Charte

FRN:011

Partner
Membership No: 090725
UDIN: 22090725AAAA8F9743

Ind.epetudent Audttor' Report
PSPL 31d Mar.2o21
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ANNEXURE - A Report under the Companies (Audito/s Repon) Order, 2016

The Annexure referred to in lndependent Auditors, Report to the members of the
Company on the financial statements for the year ended 31st March 202t, we report th
(1) The Company has maintained proper records showing full particulars including

quantitative details and situation of fixed assets.

l2l The company has conducted the physical verlfication of inventory at reasonable
intervals.

(3) As explained to us, the company had not granted any roans, secured or unsecured,
to any companies, firms, Limited Liabirity partnerships or other parties covered in
the register maintained under section 1g9 of the Act. Accordingly, paragraph 3 (iii)
of the order is not applicable.

(41 ln our opinion and according to the information and explanatjons
Company has compiled with the provisions of sectjon 1g5 and 186
respect to the loans and investment made.

given to us, the
of the Act, with

(s)

tndependelt Auditor' Report
PSPL 31* Mdr-2o21
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ln our opinion and according to the informatjon and explanations given to us, the
company has not accepted any deposjts and accordingly paragraph 3 (v) of the
order is not applicable.

(6) The Central covernment of lndia has not prescribed the maintenance of cost records
under sub-section (1) of sectlon 148 of the Act for any of the activities of the
company and accordingly paragraph 3 (vi) of the order is not applicable.

(7) (a) According to the information and expranations given to us and on the basis of our
examination of the records of the Company, amounts deducted/ accrued in the
books of account in respect of undisputed statutory dues including provident fund,
employees'state insurance, income-tax, sales, tax, service tax, goods and service
tax, duty of customs, duty of excise, value added tax, cess and other material
statutory dues have been generally regularly deposited during the year by the
company wilh the appropriate Nthorities.
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According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, employees, state insurance, ancome tax, sales_
tax, service tax, goods and service tax, duty of customs, duty of excise, value added
tax, cess and other material statutory dues were in arrears as at reporting date for a
period of more than six months from the date they became payable

(7) (b) Accordinc to the information and expranations given to us and the records of the
company examined by us, there are no dues of income_tax, sales tax, service tax,
goods and service tax, duty of customs, duty of excise and value added tax which
have not been deposited on account of any djspute.

c. We are of the opinion that there are pending dues of Income Tax, which have not
been deposited on account of any dispute.

amouni
Dispute

Forum where
case is pending

(8)

(e)

(10)

Independent Atdltor'
PSPL 31* Mar-2O21
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The Company has not made any default on account of loans or borrowings availed
from financial institution, banks, government or debenture holders during the year.
Accordingly paragraph 3(viii) of the Order is not applicable.

The Company did not raise money by way of initial public offer or further public
offer (including debt instruments) and term loans during the year. Accordingly,
paragraph 3(jx) of the Order in not applicable.

Based upon the audit procedures performed and according to the information and
explanations given to us, no fraud by the company or any fraud on the company by
its officers or employees has been noticed or reported during the course of our
audit that causes the fing?!+!!tatements to be materially misstated.

Particular
(Type of Tax)

lncome Tax

Demand
Raised Date

Current
Status

Assessing Officer 16 Oct,2019 Pending to
Pay

lncome Tax Assessing Officer 30, Dec,2021 Pending to
Pay

Report Pa.rdnaunt Sgntex Prioate Llnlted
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(11) fhe company is a private limited company and hence provision of section 197 readwith schedule V of the companies Act ls not applicable. Accordingly, paragraph
3(xi) of the order is not applicable.

ln our opinion and according to the informatjon and explanations given to us, the
Company is not a nidhi company. Accordingly, paragraph 3(xii) of t-he Order is not
applicable.

(13) According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties
are in compliance with sections 177 and 1g8 of the Act where applicable and details
of such transactions have been disclosed in the financial statements as required by
the applicable accounting standards.

(14) According to the information and expranations given to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year.

(15) According to the inforrnation and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into
non -cash transactions with directors or persons connected with him. Accordingly,
paragraph 3(xv) of the Order is not applicable.

(16) The company is not required to be registered under section 45-rA of the Reserve
Bank of lndia Act 1934.

(12)

For Rajesh Mehru &
Chartered Ac
FRN:0117

Partndr
Membershi
UDIN: 22090725AAAA8F9743

Independe^t Audltor' Repo/t
PSPL 3ld Mar-2o21
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Date :09 Nov, 2021
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Annexure _B to the Auditors, Report

Report on the lnternal Financial Controls under Clause (i) of Sub section 3 of Sections143 of the Companies Act, 2013 (,, the Act,,)

We have audited the internal financial controls over financialIrdllcrirr conrroJs over tinancial reporting of paramount
syntex Private Limited ("the company,,) in connection with our audit of financial

Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit t9_a.b- i?le reasonable assurance about whether adequate

statements of the company for the year ended on that date. whlch comprise the Balance
Sheet as at March 31't2021, and the Statement of profjt and Loss for the year then ended,
and a summary of significant accounting policjes and other explanatory information.
Manasement's Responsibilitv for the Financial Statements

The Company's Management is responsible for the preparation estabtishing aldmaintaining internar financiar contrors based on the internar contror over financiarreporting criteria established by the Company considering the essential components ofinternal control stated in the Guidance Note on audit of lnternal Financial control over
Financial Reporting issued by the tnstitute of Chartered Accountant of tndia (,lCAl,). These
responsibility include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company,s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditor's Responsibilitv

our responsibility is to express an opinion on the company,s internal financiar controls
over financial reporting base on our audit. we conducted our audit in accordance with the
Guidance Not on Audit of tnternal Financial Controls over Financial Reporting (,,the
Guidance Note") and the Standards on Auditing, issued by lCAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audjt of lnternal Financial
Control sand, both issued by the lnstitute of Chartered Accountants of lndia. Those

I nde pe nde rLt Au d.it o r'
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internal financial controls over financial reporting was established and maintained and ifsuch controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy ofthe internal fjnancial controls system over financial reporting and their operatingeffectiveness. Our audit of internal financial controls ou"i fin"n".i"t r"porting included
obtaining an understanding of internal financial controls over financial reporting, assessingthe risk that a material weakness exists, and testing and evaluating the design andoperating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor,s judgment, including the assessmint of the risks ofmaterial misstatement of the financial statements, whether due to fraud o, 

"rro..
We believe that the audit evidence we have obtained is sufficient and appropriate toprovide a basis for our audit opinion.

Meaning of lnternal Financial Controls over Financial Reporting

A company's internal financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and preparation of financial
statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to maintenance of records that, in reasonable
detail, accurately and fairly, reflect the transactions and dispositions ot the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary topermit preparation of financial statements in accordance with generally accepted
accounting principles, and the receipts and expenditure of the company are being made
only in accordance with the authorization of the management and the directors of the
company; (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of company,s assets that could have a
material effect on the financial statements.

lnherent Limitations of lnternal Financial Control over Financial Reporting

Because of the inherent rimitations of the internar financiar contrors over financiJr
reporting, including the possibility of collusion or improper management override of
controls, material misstateme

Independent Auditor,
PSPL 31"t Mar.2o21
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rror or fraud may occur and not to be detected.
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Also, projections of any evaluations of the internal financial controls over financial
reporting to future period are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the
degree of compliances with the policies or procedures may deteriorate.

Opinion
ln our opinion, the company has, in all material respects, an adequate internal financial
control system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 N4arch 2021, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Gu;dance Note on Audit of lnternal Financial
controls over Financial Reporting issued by the Institute of chartered Accountants of
lndia.

For Rajesh Mehru & Co.

Chartered
FRN:0117

Accounta

Partner
Membership N6iii-gozzi
UDIN : 22090725AAAA8F9743

I^d.ependent Audltor,' Report
PSPL 31e Mar-2O21
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Place: Ludhiana
Date :09 Nov,2021
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Place:Ludhiana

For and on behalf ofthe Board of Diredors

(s.K Srivastava)
(Director)

DIN:07807007

(Di.ector)

DIN:01137983

PARAMOUNT SYNTEX PRIVATE LIMITED
ctN - u 17 110 M H 19 96Pt CO97 97 2

BAI.ANCE SHEET AS ON 31TH MARCH 2021
(Amount in RJ.

PARTICULAR Note No. AS ON AS ON

31.O3.202r 3L.O3.2020

I, EQUITY AND IIABITITIES

1. Shareholders'Funds
(a)share capital

(b) Reserves and surplus

2, Non-currert Liabilities
(a) Long-term borrowings
(b) Deferred tax liabilities

3. current Liabilities
(a) Short-terr. borrowings
(b)Trade payables

(c) Other current liabilities

{d) Short-term provisions

L

2

3

4

5

6
7

3433,500.00
17,33 ,39 ,9L2.20

7,42,94,631.94
38,01,886.56

14,28,91,939.63
2,54,11,2A2.58
2,76,73,499.26

24,7 5,420.00

3433,500.00
10,69,92,667.81

s3a,98,061.74
36,55,258.56

77,52,011232.24

3,33,79,767.57
1,02,55 ,a54 .O4

24 ,30 ,136.OO

L

(

\
L

t
t-

It
TOTAL 39,A3,30,072.21 32,91,85,883.36

r_ AssETs

1. Non-Curaent Assets

1(a) Fixed assets

(i) Tangible assets

{'j) ca pita I work-io-progre5s

ib) Long-term loans and advances

2. Current Assets

(a) lnventories
(b)Trade receivables

(c) Cash and cash equivalents
(d)Short-term loans and advances

{e) Other current assets

8

9

10

!7
L2

13

74

to,67,99,947.68

21,72,003.00

L3,46,90,500.00
9 ,00 ,7 6,37 5.19

13,E8,534.25

2,46,03 ,19L.62
3,85,99 ,486.46

10,95,94,907._s7

2L,72,OO3.OO

t
t
L
t
|.

t
t
t

11,70,12,600.00
5,27,28,606.40

71,47 ,500 .32

2,12,a7 ,4A4.36
2,58,48,7 81.7 !

TOTAL 39,83,30,072.27 32,91,85,883.36

Date :09th November 2027

Private Limited",--
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-' Prolit & Loss Account Statement Forthevearended 31th March,2021

(Amount in Rs)

Particulars
Note
No.

AS ON 31.03.2021 AS ON 31.03.2020

t.

lL

n.

v[.

v.lll.

tx.

x.

xt.

xlt.
xIl.

Revenue from operations

Other income

Total Revenue (l + ll)
Expenses:

Cos: of materials consumed

SUB TOTAL

Manufacturing ExPenses

Employee benefits expense

Finance costs

Administrative ExPenses

SellinB & Distribution ExPenses

Repair & fiaintanance

Deprec;ation and amortization expenSe

15

16

17

18

19

zo
27

22

23

8

59,23,68,228.00
2,1-4,833.16

55 ,52 ,7 5 ,719 .08

6,09,820.41

59,2s,83,061.X6 s5,58,8s,s39.49

4,A2,33,677.16 38,39,30,556.52

43,a2,32 ,611.16 38,39,30,556,52

8,38,0s,810.25
2,00,18,696.00
1,33,33,284.30

5A ,71 ,101.48
b,52,104.OO

49 ,53,318.44
1,60,53,030.10

10,s6,01,262.0s
1,7 4,53,419 .00

L,05,04,t 60.79

7 0,24,Aa3 .46

23,99 ,621.50
43,54,898.00

1,51,7O,259 .96

TotalExpenses t4,4a,28,5O4,67 76,26,0a 304.76

P.ofit before exceptional and extraordinaay

items and tax (llllv)
Exceptional items /Extraordinary ltems

Prolit belore Prior Period items and tax {V "

vtl
Prior Period Adjustments

Profit before tax (Vll- Vlll)

Tax Expense:

(1)Currenttax

{2) Deferred tax Liab/ (Asset)

(3) Mat C.edit Entitlement

Profit (Loss)for the period Irom continuing

operations (Vll-Vlll)

Prolit (Loss)for the period (Xl+ XIV)

Earnings Per equity share:

{1) Easic

l2l Diluted

95,20 ,A45 .39 93,46,67 a.2L

95,20,845.39

95,20,845.39

24 ,7 5 ,420 .Oo

1,45,628.00

93,46,67 8.2t

93,46,67 a.2l

24,30 ,136.OO

4,19,925.O0

68,9A,797.39 64 ,36,6a7 .2L

68,98,797.39 64,36,6t7.21

20.09

20.09

7A.'15

ta,75

the Board of Direct:P
, r r, n r ri *r r..".1.r, 

i/
INITAhORAI

{Director)

]IiGs relerred to above and notes attached there

to form an integralpart of Financialstatement

As per our report attach2.kAn.
For Rajesh Mehru & Col r: \'\

'o-'Kff'H1'f5d;] )J)
Partner: cA Raiesh MIEtiL " 

\r/:/
n N 7logo725AAAABF9743

For and on behalf oI

Paramount Syntex f

L--rrYt
K(xr srivastava)

lDirector)

(')

.I

,a
i)

-

a

')

1
1
a
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PAR AMOI] NT SYNTEX PRIVAT€ LIMITED

crN u17110MH1995P1C097972

Note:forminBan Intetralpart of the lina n cial statements tor the year ended 3l March 2021

r^f.,nr. in rndian Ru.ees. unless otherwise stated)
March 31,2021 March 31, 2020

llotes rl Share Caoital

Authorhed
10,oo,0l]o Eq! tv Shares @Rs 10/ Each

!!$ed
343,3s0 €quiryshares @Rs 10/ Each

subs(ribed & Paid !o
343,3s0 lquity Shares @ns.10/_lach

1,00,00,000.00 1,00,00,000.00

34,33,500.00

34,33,500.00

34,33,500.00

34,33,500.00

rotal 3433,500.00 34,33,500.00

NOIE I AR€.onciliation ofEou,tv Shares

rqutlyShares

Sharer besinninsoJthe Year 3,43.350,00 34,1r,500,O0 3,43,350.O0 34,33,500.O0

shares lrsued du.ingthe year

Shares bou8ht back durlnt theYear

-sh*s 

ortrtand ng ar the end ofthe vear 3,43,350.00 34,33,500-00 3,43,350.00 34,33,500.00

NOTE l8 Shareholder havine more than 5%ofShare holda.s

Sr.No, Name of sha reholde.

37,O1.202L 31.03.2020

% of Holdint %ofHoldinC

I 3,30,990.00 9.64 3,30,900.00 96,37

Note The abovedisdosures are r. porlhc records mai.ta.ed by lrre compa.y includng ts member s regisler

For P.ra ry.! nt sYnte,(Pt Liq

6.*.q a,'."{" ,26@,\
{ / -/' -.,' t\-/ -.1 : \

ii ;tl',",r,r. -
f2.,, . .

&-,'-.."i7

a
o

3
l

a
1

a

,l)

a
)

1

1
a
-

.)

a
')
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PARAMOUNT SYNTSX PRIVAIE !IMIfEO
clN. u17110MH1996PTC097972

!lot"5forminE an intes.alpart ol the Iinancialstatements forthe year ended 3l March 2021

(amount5 in lndian Rrp.es, unlete otherwise stated)

March 31,2021 Ma.ch 31,2020

Nores:2 Reterlc & Surolut

a.Share Prem;um

i+) Current Year Transfer

f)written 8a.k in curent Year

ClssinE Balan.e

(+) currentYearrransfer
( )Written Sack in Curre.tYear
ClosinB Balante

OpeninS ialance
(+)curenl Year lransfer
( ) Wrilten Back in CurrentYear

Ctosing Balao.e

(+) Net Profit opnening baTdiff

(+) Net Profit/{N€t lors)Forthe currentv€ar

{+/(-)) adjustment For Previous Year Taxes

closing 3alance

2,24,2O,OOO.OO 2,24.20,@0.@

z,24,20,OOO.OO 2,24,20,000.00

39,83,000.00 39,83,000.00

39,83,000.00 39,83,000.00

8,05,89,667.81

68,98,797.39
I5.51.553.00)

7 ,79,67,403..60

64,36,611.21

38,08,353.00

a,69,a6,9!2.20 8,05,89,567.81

!1,33,39,912.2O \0,69,92.667 .81

March 31,2021 March 31,2020

IiOTE 3 Lont lerm Bor.owines

!ecq!e4

As per Li*A anached

Less: Current Mat!ritY ofTerm Loan

SubfGtal
Unsecured

iA) Loans and advaitesfrom related parties

b) rrom Director Relativ€s

subToatal

5,35,15,525.31

1,,46,27,375.26

3,19,54504.2s

49,46,295.O4

3,88,88,210.05 2.70.Oa.209,21

3,47 ,47 ,233.93
46,59,186.00

1,66,73,808.93

1,02,16,049.00

3.94,06,421.91 2,68,49 ,457 .93

-t,82,94,63L94 5,38,98,067.14

rot Plaffiun):Ynr24

d,,,"1-7

a

.:

-)

1

1

a

1

)

I
-)

)



PARAMOUNTSYNTIX PRIVAIE LIMTTED

ctN - u17110MH1995PTCo97972

ltores forming an integralpart of the lina n cial statements lor the year ended 3l lvlarch 2021

{Amo!ntsin lndian Aupees, unless otheruGe stated)
March 31,2021 March 31,2020

NOTE 4 shollTerm BorrowinPs

Sslsg{
(a) roans.epay:ble on demand

HDFC Bank Cash Credit
(5ecured Againsl lypothicatlon Of Eook Debts & Stock)

14,28,93,939.63 11.s2,01.232.21

M,24,93,939 .63 71,52,Ot.23?.14

!4,2A,93,939.63 1!,52,OL,232,21

Mar(h 31, 2021 Mar.h 31,2020

NoIE 5 Trade Pavabl€s

(alTrade Payables (At per Ust "C') (Refer NoteNo.5.b. b€low) 2,64,77 ,282.58 3,33,19,X67 .57

2,54,77 ,282.54 3,33,19,757 ,57

a

:

^

^\

1r



.clN - u17]:0MH1996PTC097972

Ilotes formin8 an intetralpad of lhe liran.ia I statements for the year ended:'1M.r.h 2021

lAmounts in lndian Rupees, !.lert otherwise 5tated,
March 3r- 2021 Mardr 31,2020

NOTE 6 0ther Curre.t Liabiliteis

{A)C!rrent Matur;ty olTerm toan incl!ding Car loan

la) Oth€rPayables
(i) Statulory remittan.er

E.S.lPayable
Output cGsI {Rcm)

Output SGSI{Rcm)

Remunerarion {l(um Kum Arora)
Remuneration (P0iitArora)
leave with waSes PaYable
Professlona Fee Payable {Audltor)
Professional tax ( punjab) pay:ble

TCS 0.100 % sALr

rc51%

ToSon Comhirsion ( 194 H )

TOS on Conrractors (194 C )
Tos on lnte.est 1194 A)
TDS on Profess ional ( 194 I )

rDs on sent (19411

rDs on Salary (1928 )

{!) others (Spelify ttature)

Chirag Pahwa

Electncity Expenses Payables

KK impex

Cheque issled but not.lear

(c) Advances from custome.s

M ( aggatual Finishing factory

7,46,27 ,3L5.25

25,288.00
97,555.00
18,712.00
18,712.00

51,950.00
8,32,488.00

27 ,1,4,500.OO

51,205.00
94,600.00
10,200.00

43,6a8.00

73,452.00
303.00

2,267,O0

6,582.00
84643.00

9,060.00
8,663.00

8,66,350.00

3,00,000.00
12,74,2\6,_00

50,000.00

!t,17 ,334.00
24,24,064.00

67,s00.00
24,90,489.00

1,21,458.00

1,30,901.00

49,46,295.04

14,00,031.00

25,620.0O

56,247.OO

52,r5.00

2,76,819.00

94,600.00
2,600.00

3,13,859.00

3,41,490.0O
4,73,397.0O

5,510.00

50,000.00

9,64,252.OO

72,52,7 49.OO

Total 2,76,13 A99.26 1,02,55,854.04

Mar.h 31,2021 March 31,2020

NoTF 7 Short Te,m Provisions

Provision for lncorneTax {Ass Yr 2020 21)

Provision for lncomeTax (Assyt 2027'z2l 24,15,42O.O0

24,10,136.00

/:i24J5,470-oo 24,30,136,00

tq P arcn;vn!-synte t Puld< ,NfuL'rkl

.\

,,\

/-)
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PARAMOUNT SYNTD( PRIVATT UMT€D
crN - U17110MH1995PTC097977

Notesform;nt an integralparl ol th! financial statements fortheyearended 31Ma..h ZO2t

lamounts in lndian Rupeer, unless o.h€Mi3e5tated)
March 31,2021 March 31,2020

I{OTE 9 Lone Term Loans and Advances

a. Carital Advances

b. Securitv oeoosits

{As Pe. List "E")

Nil Ni

2t,72,AA3.AA 27,72,OO3.OO

27,7 2,OO3.O0 2l,72,003.00

2!,72,OO1.OO 21,72,OO3.O0

NOTE 10 l.v€nto.ies

March 31,2021 March 31, 2020

a.lnvento.ies (Vaiued at cost or M..ket Price

whichever is less as certified by Directors)

13,46,90,500 00 11,70,12,600.00

Total 13,45,90,500.00 11,70,12,5OO.00

6xg
!.ffi,3.r;r,

a\

1

4

.)

a
4_\

a

a



PARAMOUNT SYNTEX PRIVATE LIMITED(rN - u17rl0MH1996PTCO97972

il1:il',"TffiT.J"1iffi::::Jti:::;j:::;nen,s f.,,he yea, ended 31 March 2021

rore rr rrade aecJGfE
traoe ,ecc,r.bt. ourrtanoi8 fo. a period l€ss tha
Se, -,eo. .on 

oc.eo Booo 
_ '-- '4 ri'on srx monthr lmm rhe oate ll.ey

Unsecu.ed. (onsideredgood (As per ljsr,F,l
Unse.ured,.onsidered doubtf !r

Less:Provision fo. dolbtfut de brs

IVIarch 31,2021

8,26,25 Bs7.o9 4,34,21,349.89

ffi;,ffi
! nse. ured conrdered good (As per Lisr ,F,,t

Un!erured, considered doubtf L,

Lessi Provhion for doubtfut debts

a,26,2s,A5r.og

74,5O,524.70 ,r,or,r,ra,

I C,SO,SZC.tO

9,OO,7 6,375.19 s,z\ze,soei

llo:g:ts$-!-!C cu;;;;;;;
a. Balances With Banl<s
Sark of india (6015778888)

Hdf . Bank (50200005s06939)
lcici Bank Lrd a/c no.096605500141
5-B.l curreor a/c 6509351s644

cash ln Hand tncludins tmprest

Ma.ch 31, zf,2r

5,088.70
8,54,880.00

19,44A.45

366.85

5,08,798.25

6,397.70
6,82,380.00

6,944_OO

4,541,45
3,215.A5

4,33,961.32

11,41,500.32

.:.\

a\
.l

^.\

/.\
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PARAMOUNT SYATIEX PRIVATE tlMIT'D
clN. U1/110MHI996PTC097972
iJoles to'min6.n intetratpa4 of rhe ,inancia I statements for theyearended tt March 2o2t(Amounts jn lndi!n Rupees, untc\\ orrerwrse (rared)

March 3r" 2021 Mafth 37, Zo2ONOIE 13 5hort T€rm Loa.s aod Adva.c;

2,46,A3,191.62 2,72,A7 ,484.36

45,0t,191.62 2,7?,87 ,4A4 36

March 31,2021 March 31,2020NOTt 14 Other Cuae.tAslets
a.Other CurrentA5seis
Advances roS!ppter (As per tist,,H,,)

(Io Ihc Extenr Not w/Off Or Adjust)
Pre-Operatjng Expenses

2,58,4A,787."11

2,5a,4a,787.71

t ot Pala[I/ or*5yntex pu t 6^)

@'t -t7'-

,1\

1f\

Tr

a



ievenue from Operatlon

Sales 59,23,68,228.00 55,52,15,719.O8

fotal 59,8,54,22A.OO 55,52,75,719.O8

a

1

--)

a
f
a

a

1

, 
,\

-

a

t'

PARAMOUNT SYNTEX PRIVATE LiMITED

IIOTE 15 R.venu€ fom oper.lions

,IOTE 16 Other lncome

NOTE t7 Cost of M;tetialConsumed

,!OTE 18 Manufacturiie Eroentet

IOR PARAMOUNTSYNIEX P

"]

Reba:e & discount

lnte.es! Rece from PSPCL

1,1,2,544.47

1,02,!52.29

. 6,09,820.41

2,14,8it3.15 6,O9,420.4L

Opening Stock of materlal

Add: Purchase of material

Less: Closing Stock of maler'al

11,70,12,600.00

45,59,11,511.16

13,46,90,500.00

4,03,59,000.00

46,05,84,156.52

11,10,12,644.O0

41,A2,33,61t.16 38,39,30,555,52

Clearin& Folwardirg & shipping CharSes

I e.tricity & fuelcharges
Forklift Repair & Maintenance

Rent (riber plant )

Generator iunning & Maintenanre

Job work Charges

Fr€igh!Octro i Cha.ges l/w
Packing Expenses

Transport.tion Charges

Wages expenses & other lncentive

24,a4,91\.68

2t,11 ,21'/ .oo

7,a0,8a,)02 51

173,a0,613.00
2,36,049.00

58,43,035.00

16,91,394.00

3,44,787.AA

39,40,169.00

26,49,242.00

2,90,35,830.00

29,97,784.63
23,7 2,239.O0

2,02,45,243.42
1,87,67,916.00

2,96,322.O0

68,97 ,712.OO

65,54,684.00

22,a0,459.OO

1484,681.00
2,29,62L.OO

4O,52,9a4-0O

16,45,003.00
3,7-7,36,573.00

Total 8,38,05,8r0.25 10,56,01,262.05

,!,,-..fi'i *lr

:



Conveyance Aliowance
Dlrector nemun€ration

tmployer s cont.ibution to PF

Empioyer'e contrib ulio n to Esl

llouse Rent Allowance

Salaries and ln.entives
Staff & labour Welf.re
Supetuisor Salary & hcentive

11,52,191.00
11,92,413.00

6 t ,o2,935.00
1,47,05A.00

8,08,428.00
23,84,866.00

't4,260.00

51,205.00

66,7s,295_00

2,25,914-OO

5,93,92s-00

14,00,031.00
16,44,383.00
38,01,096.00

2,16,9s5.00
9,47,128.00

30,65,702.00

91,140.00
2,76,419.0O

53,22,822.00
1,75,350.00
5.11.393.00

2.00,18,596.00 1,7 4,53,419.OO

t!!,r E 19 EmproveqB€nefib

No1!lQli!?4rclg!!

NOIE 21 Adminisvalive Exp€nses

,1

a
.l

sanl Charges

Hir€ charses {car& Tempo Loan)

lnterest ro orhers {unsecured Loans)

2,54,614.44

Lta,35,277.86
1,24,882.00

11,14,460.00

2,36,0J4.15
a7,22,349-84
2,03,902.80

74,42,434.04

Totrl 1,33,33,284.30 1,06,04,760.19

43,150.00

50,000.00
4,8s,818.00

21,738.00

1,62,045.00

3,100.00

5,65,362.00
26,640.00

3,s9,115.96
89,903.00

4,92,144.00

2,73,L87.40

13,00,000.00
6,57,7s8.00

1,90,295.00
4,01,535-00

26,681.50

1,26,482.OO

76,19,2 70.-OO

13,896.00

1,2r9.00
1,1-4,765.00

73,105.00

s0,000 00

3,41,553.00

35,950.00

98,975.00

39,747-@
42,4OO.OA

62,019.00

2,00,255.13

10,06,403.00

2,67,900.00

6,00,000.00

4,18,921.00

4,65,154-79

L,A9,9)9.14
2,64,777.00

25,a!A.42

98,427.00
16,30,r20.00

2,600,00

97,945.00

AMCCharSes

Diwa iExpenses

Donation

Legal charges

Local conveyance ExPenses

Loss on Saleof Flxed Asset

Postage,T€legram & Courier

?rintlng & Stationery

Rent

ProffessionalTax Exg

T€stingCharges

Weight & Meaturement ExP



PARAMOUNT SYNTEX PRIVAIE I.IMIIED

NOIE Z2 5€llins & Distributin txoenses

IIOTE 23 Repair& Mrinraioanc€

Rs. Rs.

Adverthement Expenses

Commission Expenses

To!. & travelling Expenses

99,400.00

3.97,674.00

1,61,630.00

27,9AO.OO

20,35,121.50
3,36,600.00

6,52,704,00 23,99,621.50

guilding Repai & [4a]ntenance

&rs SLrnnirg& Maintenance exps

€ar R!nning Expenses

Scooter Running & Maintenance

Machinery Sepair & Maint
V€hic e/lempo Rurning & Maintenance

1,33,246.00

2,29,447.00

3,11,780.00

4,45,272.00
2,7?,607.AA

31,90,660.48

3,29,366.00

1,30,562.00
3,89,s97.00
4,41,818.00
6,69,745.0O
2,27,271.00

14,71,522.40

6,24,383.00

49,53,378_44 43,54,898.00

?

,T\
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a\
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FARAMOUNT SYNTEX PRIVATE LIMITED

LIST "A" OF LONG TERM EORROWINGS AS ON 31.03.2021

PARTICULARS 31.03.2021 31.03.2020

.HDFC TERM LOAN (81818089)

(secured By Hypothecation of Plant and Machinery and

personally guaranleed by Directors-)

tlDFC TERM LOAN (82883066)

(Secured By Hypothecation of Plant and Machinery and

personallY guaranteed by Directors )

HDEC TERIV LOAN 83671628

(Secured By Hypothecation of Plaht and Machinery and

personally guaranteed by Dire.tors )

HDFC TERM LOAN 8395819

( covid toan)

ICICI BANK tTD FOR CAR KIA SELTOS

(Secured By Hypothecation of Car.)

ICICI SANK LID FOR CAf CIAZ

(Secured Bv Hypothecation of Car.)

KOIAK MA}IINORA BANl TTD L/ATRUCK 709

(SecLreo By Hyoothecat;on ofTrLck )

88,03,1s1.65

17,41,708.53

1,65,66,438.13

2,51,37,669 -OO

4,54,173.OO

3,27,964.00

3,85,821.00

1,77,36,7 67 .37

25,60,517.54

L,6A,97,29a.34

6,24,872.00

7,35,049.00

TOTAL: 5,35,15,525.31 3,19,54,504.25

Ltsr "8' ot ul,isEcuRED LOANS aS ON 31.03.2021

PARTICUTARS 37.O3.2027 31.03.2020

SU8 TOTAL

FROM SHAREHOLDTRS

PUNITARORA
SU8 TOTAI.

FROM RELATIVES & FRIENDS

PUNEET ARORA & SONS

PA'IKA AROM

RANJANA ARORA

K K IN,lPEX

PARASPIN IMPEX PW LID

3,47,47 ,213.93

3,47 ,47 ,233.93

14,22,ar8.-OO

32,36,370.00

46,59,188.00

7,66,7 3,4O8 .93

:.,66,73,808.93

16,66,878.00
1,62,000.00

90,000.00

19,10,061.00

63,87,170.-00

1.02,16,049.00

TOTAI: 1,94,06,42\.93 2,68,89,857.93

/g:gx
/\!.7 irl( I \a\

'T:#y*
ot to6n

\,", t/
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PARAMOUNT SYNTEX PRIVATE LIMITED

LiST ,,C' OF SUNDRY CREDITORS AS ON 31.03.2021

PARTICUI.ARS

.A 5 ENTERPRISES

A T C ORGANICS

A,R SHIPPING

AAYUSH (HANNA

AB RUBBER MILI.S

ANANT SPINNERS PVT ITD
ANIt KUMAR MISHRA

ARUN DYE CHIM
ATAM STLECTION

AVINASH SEHGAL

B. GANGAHAR AND SONS

B.K. WOOTS

Balwinder (aur

BHAGAWATI TRADING CO

BHASIN INDUSTRIES

CHIRANJIV OVERSEAS PVT I-f D,

DEEP ROAD CARRIER

DHRUV NTERNATIONAL

DORIC I\IULTIMEDIA (P) LTD

ETHNIX INDIA

FRE)RICK EXIIU LLP

FREIGHTWAYS CONTAINER SERVICES

G.M, TEXTILE & IVlILLSTORE

GOYAL AUTOMOTIVES PVT LTD

GOYAL SALES (INDIA)

GURSEWAK ENTIRPRISES

BHIKHAM PACKERS

H & ( AGENCIES

H.S. SACHDEVA & SONS

H.S.TRADE III'IKS

HABAS]T INDIA PW, TTD

HARISON PIPE FIITING CO.

HYDRO,PNEU CONIROTS

HYDRO PNIU ENGINEERS

INDO INDIA MARKETING

INTERMODEL CARGO MOVIRS

INTERNAT1ONAL AUTOIVATION INC

J.K POI,Y FIBRTS

J,K. POLYFAS

JAi IAGD'M8AY ENTERPRISES

JAIMAHADIVB(O
JAI UDYOG

JAIN PACKING STORE

JAIN RUSBER INDUSTRIES

JASBIR OIL CO.

JASV]R 5IN6H

NT SYNTEX

31,03-2021

L4,7 L,799 .OO

44,840.00
75,806.00

8,597.00

19,824.00
9,99,999.00
1,02,843.O0

22,42A.OO

3L,7 4,7 13 .00

13,000.00

1)41.00
42,413.O0

2,51,47 5.OO

5,32,014.OO

4,965.00

82,600.00
13,000.00

44,920.00

4,248.00
46,60,698.93

61,691.00
17,500.00

36,323.00
14,884.00

1,43,168.00

6,79,326.00

94,431.40

4,64,628.00
961.00

28,733.00
6,608.00

84,117.00

1,669.00

3,646.00
22,229.OO

7,316.00

81,420.OO

1,58,164.00

s,80,745.00
10,863.00

s0,000.00
5,70,558.60

36,960.00
6,254.00

65,267.00

7,161.00

1,48,06,698.93Balance C/F
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]I]A ENTERPRISES

(APUR KEMIKATS

'(S.ENTERPR]SES,

KUNDAN SINGH & SONS

LA(HOWAL 
'UELSMADAN GOPAL & SONS

MECHTEX ENG'NEER5

MEHRA WOOL INOUSTRIES

MEHRA YAiNS

MODTRN WOOT STORE

MOHINDER :HREAD BA'L TACTO(Y

N.5. DYES & CHENIICALS

NANDASTATIONERS

NARANG CARRYING CORP

NATIONAL FABRICATIONS

NIT'N ENTERPRISES

PANESAR ENGG. WORKS

PANORAMA CHEMICAL

PARAMOUNT DYE TEC

POWER TLECTRICAL CONTROLS

PREMIER (INDiA) BEARINGS LTD

PRINCE CHEMICAL INDUSIRIES ( INDIA )

PUN]AB DYEING IV]ACHINERY WORKS

PUNJAB PRINTING & PACK1NG SOLUTIONS

RAINA INFOTECH

RA:NBOW SUPER POIYMERS

RAVI KUMAR

RONA( PUMP & STAL

ROYAL SALES CORPORAT]ON

SAMRAT TILES

SAPPHIRE II SOIUTIONS PVT LTO

SEMITRONIK INDUsTRIES

SENIOR PAPER CONE INDUSTRIES

SHARDA !NTERPRISES

SHIV ELECTRIC STORE

SHIV HARDWARE & MILLSTORE

SHNE: EALAJIENTERPRISTS

SONU DYE CHEIV]

SONU MONU DAIRY

SUN POLYFAB PW, LTD,

SURAJ (UMAi
TARUN ENTERPRISES

sdiaMd B/F 1,48,06,694.93

2,555.00
63,120.00
77,346.00

10,634.00

1,13,668.00

55,905.00

98,890.00
79,616.00
7 5,317.OO

x8,31,661.36
8,190.00

2,75,59O.O0

21,378.00
1,05,550.00

5,65,630.00

56,544.00
74,550.00

2,O4,920 50

14,61,440.08

26,139.OO

71,680.38

35,844.00
5,06,000.00

13,518.00

3,s50.00
s0,000.00

50,331.00
2,950.00

68,1.21.00

11,21.0.00

23,600.00
1,534.OO

6,49,607.00

32,568.00
94,263.OO

44,628.O0

5,107.00

35,82,189.50
17,115.00

2,69,297.OO

8,419.00

20,383.00

2,56,25,517.75Batance c/F

'ri;ro ii"9
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plin oulr svttltx pRlvATE tlMlTED

t-lsT"E" oF s€cuR|TY DEPOSITS AS ON 31 03 2021

2,56,25,51L.7S
55,787.00

11,936.00

2,76,215.OO

1S,458.00
4,230.00

1,17,539.00

11,009.83

57,27A.OO

3,02,316.00

ecnNoeet grlntNe co'

TECHNOCHEI!1 ENGINEERS

TEIiNDER SINGH

UNIQUE TRADING COMPANY

VED & BROTHERS RE6D

VIIAYTEXTILE CORPORATION

VIREN €NGINEERS

YARNER MARKETING PVT- LTD'

ZEE DYE-CH€M (INDIA) REGD'

2,64,77,282.54

AMOUNTS RS'
PAR-TtCULARS

3,500.00

2,65,653.00
18,95,353.00

7,500.00

3,500.00

2,55,650.00
18,95,353.00

7,500 00

sEcuRlTY A/c (8.s.N 1.)

SECUR[.y ELECTRtcTTy ( DyEING)

sEcuRITY ELECtRlclrY Ntw (495 KVA)

SECURIIY GAS

2r,7 2,OO3.O02r,72,003.OO

rfoR 
PrrRry{guNr sYNrEx

w;"- {*.
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Ltsr"F" OF sUNDRY OEBTORS AS ON 31.03.2021

PARTICULARS

3,73,448.OO

68,89,18s.42

1,79,55,348.00

a57.OO

9,89,338.00

25,24,968 -AO

5,12,234.OO

7,90,267.64

9,S:,097.00
7,21,200.O0

20,79 ,943.36
7,000.00

29,35,554.00
45,600.00
15,200.00

4,00,000.00

86,670.00
4,24a.OO

1,05,184.00

4,14,939.00
51,97,571.OO

1,180.00

37,78,336.00
3,69,582.00

2,59,421.OO

36,66,432.00
24,a5,919 .OO

72,2'15.60

38,12,638.00

1,51,s36.00

9,00,000.00

45,86,672.00

22,44 ,527 .00

s1,,14,355.27

1,17,89,835.00

8,00,000.00

7,55,150.00

ARBINDER SINGH

ARIHANT TRADING CO.

BHAWANA SPINNING MILLS

CARAVAN ROADWAYS(Punjab) PVT LTD

DEMARTE INDUSTRIES LID

EAST PANCHAL HOSI€RY WORKS

EV!RON THR!AD5

G.R, WOOLLEN MILLS

GOVIND SONS

H R WOOL STORE

ISH FABRICS .;

KATHURIA & COMPANY

MANISH SHARMA (HUF)

MITTALTRAD€RS

ORIENTAL INSURANCE CO LTD

OSWAL ENlERPRISES

PDG WOOLTRADERS

PFASS INDUSTRIAL EN6INEERS PW'LTD

PRATIBHA KNITTWEAR

R, JAIN TRADERS

RACHANA WOOLLEN MII-I5

RA]]NDRA DYES & CHEMICALS

RAUNAQ YARNS

RUPALIOSWAL

5 S TMDING CO

SAHE] FINANCE COMPANY PVT LTD

SHREE OURGA (N]TWEAR

SHREE SAIENTERPRISES

SPI'\TTX WOOTLEN MITLS

SURYA TEXTIIE MILLS

V,S. TRADERS

VASUNDHRA ENTTRPRISES

YAsHUL COLIECTIONS

INDIAN ACRYLICS LTD

S SOLARTECH INDIA PVT LTD

GURU GLOBAL 5ERVICES

SAH]L GOYAI

8,26,25,851.09su3 ToTAt (A)

ri.1)),,
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PARAMOUNT SYNTTX PRIVATE LIMITED

SUNDRY DEBTORS MORE THAN 180 DAYS AMOUNTS RS.

BHASIN & COMPANY
,.SIJJAN !NlERPRISES

DSPANESAR&SONS

ESs KAY IMPEX

GAUTAM INTERNATIONAI.

HJTEN TRADERS

(INGWAY (NITWEAR

MAHALAXMI HANDLOOM SHAW6

P H WOOLTEX

P.R- HANDLOOM SHAWL

PARAMOUNT SIiIPPING AGENCY

MOURYA WOOL TRADERS

RAMJIACRO LIMITED

S.M TRADING CO

U ( WOOL AGENCIES

TA(HANPAL HOSIIRY WORKS

2,60,163.00

2,92,847 .OO

1,212.00

5,18,144.OO

5,44,553.00
24,072.00

2,00,000.00
6,24,500.00

43,929.10

2,22,54O.OO

23,f6,708.00
61,461.00

10,00,000 00

71,464.OO

8,76,318.00
3,12,593.00

SUB TOTAT (B) 7 4,50,524.70

GRAND TOTAL (A+B) 9 ,OO,7 6,3'15.19

w^

-

1

,)

a

a

1

a
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1.02,666.00

30.00,000.00
1 0,6 7, 9',t 0.00
1 1,60,000.00
26.76.000.00
35,64,947.00

2,48,960.00
90,27 4.00

90,60,967.36

1,00,064.00
1,38,000.00

18,000.00

2,44,02,9a2.62

'1,02,666.00

21,25,000.00

18,40,080.00
26 76,000.00
35,64,947.00

1,4A.745.04
42,959 00

35,66 443.00
30,25 130.63

1,00 064.00
1,38 000.00

19,516.29
151,296.00
1,70,390.00
2,07,595 60

57,93,813 00

8,185.10
6,37,951.00

80 000 00
4,201 .00

ADVANCE SAT€ TAX

ADVANCE TAX AS5 YEAR 12027-2A221

ADVANCE TAX iASS YEAR2OIT 2O7AI

ADVANCE TAX (ASS YEAR 2019-2020}

ADVANCE TAX IASS YEAR 2O2O.2IJ21,I

COMMISSIONER OF CUSTOM JNCH

INIEREST RECEIVABTE

PRTPAIO INSURANCE

PREPAID INSURANCE EXPS.

CGST

SGST

TDS RECEIVABLE ASSTT YEAR 19-20

TDS RECEIVABLE ASTT YEAR 2O'21

MARGII'] MONEY B,G OF D G FT(MACHINERY)

LC MARGIN MONIY (FDR)

TDS RTCIVABLI ASSTT YEAR 21-22

TCS 0,075 % ON PURCHASED

K K IMPEX

VOLTAS IIMITED

Texair system

STAR SHIPPING SERVICES { I ) PW LTD

SAVIO I'!DIA PRIVATE LIMITED

2,L2,27,1AA.165U8 TOTAL

3,250.00
2,500.00

14,000.00

11,250.00
12,696.00

1,500.00

4,500.00

10,000.00

4,000 00

10,000.00
5,000 00

40.000.00

1,15,000.00
19 209.00

7,000.00

A'VANCES TO EMPLOYEES :-

ARVTND KUMAR

ASHOK

ASHOK (UMAR SINGH

CHHEETESHBAR VERMA

DINESH KUMAR VERMA L/A

GURPINDER SINGH

GURIEJ SINGH

JATINDTR SINGH

NUZHAT PARVEEN {SPG PLANT)

PARO!:P KUI\,IAR DUBEY

PARVEEN KUMAR { (AIIYA)

RA]EEV KUMAR SINGH

HIV DARSHAN (LOAN A\C )

SHRI KANT UPA

ARA{H SINGH

2,00,209.00SU8 TOTAT

2,L2,a7,484.36.7;i6,0?,lst.62

l'r,

;:.'

IFOR 
PAryAMOUNT SYNTEX

*.rr,7 '' ,/{firitqon /Dt\

PARAMOUNT SYI{TEX PRIVAIE I.II ITED

r!sr "G" oF LoANS & AoVANCES AS ON 31.03.2021

PARTICULARS

a
a

/-

1
a

a



PAEAMOUNT SYNTEX PR!VAIT LIMITED

LIST "H" OF LOANS & ADVANCES TO SUPPLER AS ON 31.03.2021

- PARTICULARS AMOUNTS RS, AMOUNTS RS.

84,L7,874.79

1,02,16,908.00

16,91,157.60
59,33,503.20
57 ,a3 ,423.20

7,24,600.OO

11,10,000.00
72,284.O0

27.90,891 .61

18,58,838.00

1,99,87,s96'o0

10,00,000.00

,r,rr,rrr,.r,

11,10,000.00

2,20,000.00
4,15,000.00
2,50,000.00

AtrVANCE TO SUPPI-IER (RAW MATERIAI.}

CIXIJANSON TASHIONS CO LTD

INDIAN ACRYLICS LTD

JILIN IIMONT ACRYLIC FIBER CO LTD

RAMJIACflO LIIVIITID

SGL COMPOSITESS A

SUZHOU RHZ TEXTILE TECHNOLOGY

THAI ACRYLIC FIBRE CO.LTD.

ZHANGJIAGANG PRANCY DEAGON

ADVANCE TO SUPPLIER IFOR CAPITAT ASSET

coNsrRUcrioN)
BATLIBOI LTD

TAKSHMI CARO CLOTHING MANUFACTURING CO.PW.I-TD

IA(sHMI MACHINE WORKS LTD

ROOP CONSIRUCTION CO

S B ENGIEER:NG COMPANY

SATNAM WEIDING WORKS

SAHiL GOYAT

TOTAL 3,85,99,486.46 2,54,48,7 81.71

/*ffi6}
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Paramount Syntex Private Limited
NOTES liORMlh*G PART OF THE IINANCIAL STA'IEMENTS

Filancial Year: 2020-21

Sigrilicant Accounting Policies and Notes on Accoutrts

c) Revenue Recogtition:

. lncome and expenditure are recognized on

the applicable accounting standards and

losses and liabilities.

Note 1: significant accounting policies

1. General lnformation
. Paramount Syntex Private Limited (PSPL) is a private company domiciled in

lndia and incorporated under the provisions of the lndian Companies Ad

The company manufactures 1O0% Acrylic Fiber Yarns' Dyed Fiber Yarns with'

in-house Dyeing Unit, Convertor System, Spinning' Bulking and Packing

facilities plant at Ltrdhiana, Punjab'

a) Method of Accounting:

. The financial statements are prepared on the accrual basis under historical'

cost convention in accordance with Generally Accepted Accounting Principles

and applicable accounting standard issued bY the institute of Chartered

" Accourttants of lndia and provisions ofthe Companies Act' 2013'

b) Use of Estimates:

. The presentation of financial statements in conformity with the generally

accepted accounting principles requires estimates and assumptions to be

made that affect the reported amount of a5sets and liabilities on the date of

the financiat statements and the reported amount of revenues and expenses

arring *" report:ng period' Difference between the actual result and the

estimates are recognised 
'n 

the perlod in whlch the results are known /
materialised.

1

a

-)

1

-l
-l

1
-)

.l)

')

a

a
.j

a
')

accrual basis in accordance with

provision is made for all known



. Other sources of income are recognised when earned and are reported inthe financial periods to which they relate

d) Fixed Assets:

a

n

1'l)

-
1

1
.)

-)

')
.)

a
-

,,.\

. Fixed assets are carried at cost less accumulated depreciation .The cost offixed assets includes interest on borrowings .ttri;;";;-;;';.quisition ofquatifying fixed assets up to the date the arre-t is .rdt;;; i; iir"-na"u ,r" unuother incidental expenses incurred up to that a"a.'r..fllr"ry ,pares whichcan be used only in connection with an ite{n oi iixeO asset ani irhore ,se l,expected.to.be irregurar are capitajized and depreciated orer ttie urerur rite otthe principal item of the relevant assets. Subsequent 
"*punOi,rr" 

relatjng tofixed assets is capitarized onry ifsuch expenditure,earttr'in an in.r"rr" in tt"future benefits from such asset beyond it. pr"riorrty- rrr"led standard ofperformance.

Fixed assets acquired in full or part exchange for another asset are recorded atthe fair market vatue or the net book value of the ,r.ut C;n-;;]rOjrrt"O tor.any balancing cash consideration. Fair market ratue is dltermined either forthe assets acquired or asset given up, whichever is ,or" .t"rrtf urii"nt.

e) Depreciation / Amortisation on Fixed Assets:

i. Depreciation on Tang;ble Fixed Assets:

Depreciation is provided on Straight line Method, at the
manner prescribed under Schedule II to the Companies
assets.

r Assets sord during the year at a consideration for ress than written down
value is considered as lntangible asset.

f) Taxes on lncome:

rates and in the
Act, 2013 on all

. Current Tax is determined as the amount of tax payable in respect o,
taxable income for the period. Deferred tax asset and liability are
recognised for the expected future tax consequences attributable to
differences between accounting income and taxable income for a period
that originate in one period and are capable of reversal in one or more



subsequent periods. Deferred tax assets and liabilities are measured usingthe tax rales and tax laws that have been enacted or substantivelyenacted at the Balance Sheet date. Deferred tax assets are recognised
and carried forward only il there is a v;rtual / reasonable certainty of their
realisation.

g) Provisions, Contingent Liabilities and Contingent Assets:

. Contingent liability regarding the retirement benefit ofemployees has not
been provided by the conrpany.

h) Retirement Benefits:

. Auditor is not in a position to ascertain the fact
employees have completed service of 5 years or not.
retirement benefit has been made by the company.

i) Borrowing Costs:

. All borrowing costs are charged to revenue.

j) Miscellaneous Expenditure:

that whether any
Further no prov. Of

, The Company amortises preliminary expenses in ten equal installments
comrnencing from the year in which they are incurred.

5. Contingent Liabilities:

. Company has not made any provision for contingent liabilities relating to
retirement benefit of employees.

6. Managerial remuneration under Section 197 ofthe Companies Act, ZOl3:

Particular Current Year
(ln Rs.)

Previous Year
(ln Rs.)

Mr. Punit Arora

Mr, KumKum Arora

48,00,000.00 31,50,000.00

12,00,000.00

MT 5 K Srivastava 7,02,935.00 6,51,096.00

a
ar

a

n

a

,.1

1

1

n
^'

a



a

7. Payment to Auditors:

8. The tax effects of
Tax Asset (net), which

significant timing
is included in the

Deferred Tax Liab

as on 31.03.2021

differences are reflected through Deferred

Balance sheet.

1

.,'

a

a

Particular Deferred Tax l-iab Current Year
as on 31.33.10?0 Cha n

36,55,2s8.56Deferred
Tax tiabilit

9. Related Party Disclosures:

l) List of Related Parties and their relationships:

Name of the Related Party

Punit Arora

2. 5.K Srivastava

3. Ra mesh Arora

i Ranjana A.ota

5. KumKum Arora

ii) Related Parties

t.. Kl<,lmpex

2. Paraspin tmpex Pvt Ltd

Relative
n"tali*

Sister Concern

3. Pa ramount Dye Tec

Winning Industries

Sister Concern

Associates

Associates

Particular Current Year

{ln E.)
Previous Year

(ln Rs.)

As Auditors 50,000.00 s0,000.00

Tax Audit fees
Total 50,oo0.oo 50,000.00

38,01,886.561,46,628.00

Relationship
Director
Director
Relative

r/i
'/s)\"^\ "

4.



li) Reiated Party Transitions

l
l

10. Earnings per share (EPS)

. The earnings per share, computed as per
Accounting Standard (AS) 20, Earnings per share
Chartered Accountants of lndia, is as under:

the requirement under
issued by the lnstitute of

I

11. C.l.F. value of imports. - uss 9, 34,481.96

Sr. I Name of the

I No Related Party
Relationship Transaction

Type
Amount

1. Punit Arora Director Director
Remuneration

48,00,000/-

2. Pun t Arora Director lnterest 17,28,st3/-
3. Pun t Arora Director Rent c5 000/
4. Ra mesh Arora Director Professional

Charges
3,00,000/-

5. Ranjana Arora Director Professional
Charges

3,00,000/-

6. Sharad Ku mar
Srlvastava

Director Director
Rem u neration

7,O2,93s/-

7. Paramount Dye
Tec

Associate Purchase 4,22,61-,439/-

8. Kum(um Arora Director Re nt 1,,44,000/-
9. l(umKum Arora Dlrector Re mu neration 12,00,0001-

Particular Current Year Previous Year
Net Profit/Loss 68,98,197.39 64,36,6t7.21
Weighted average number of
shares

3,43,3s0.00 3,43,350.00

Face Value / Nominal Value per
share (Rs.)

10/- 1.0/-

Basic and Oiluted EPS (Rs.) 20.09 14.75

I



. Comparatives financial
d is c r os u re s,",. il ;;;.#'[:'#",,:;" r,li JJ:[" f JJj, :i i"jintegral part of the curre
!n re atio n,",n" 

",1, "i,, li:.;l[::::l ji: ::I:JIilJIJT: a:,*year. Figures of the pre
*h"rur"-, n"a"rru ry't? 

' 'v lou s year have been re8rouped / reclassified
rrespond to figures of the current year.

!2. The confirmation regarding the balance with debtor and Creditors, Loansand advances has not been r(
/included in financial ,,r,";t."1Y"d' '!" 

balances ofthe said has been taken ,
accounts ofthe concern. 

nent on the basis of entries in the books of

11. Comparatives:

As per our attached report of even date.

For Rajesh Mehru & Co,
(Chartered Accountants)

For and on behalf of the Board of Directors
Paramount Syntex private Limited

Rajesh

Partnei
wtembership No-,09b725
UDIN: 22O9O725AAAABF9743
Place: - Ludhiana
Date: - 09 Nov, 2021
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